Application for Exemption From Audit
Long Form

Instructions

For local governments with either revenues or expenditures/expenses
more than $200,000 but not more than $1,000,000

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.), any local government may apply for an
exemption from audit if neither revenues nor expenditures exceed $1,000,000 for the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the
review by the OSA.

Any preparer of an Application for Exemption from Audit — Long Form must be a person skilled in
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.

Governmental Activity should be reported on the Modified Accrual Basis. Proprietary Activity should be reported
on the Cash or Budgetary Basis — a budget to GAAP reconciliation is provided in Part 3B.

Failure to file an application or denial of the request could cause the local government to lose its exemption from
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist

Has the preparer signed the application prior to board approval?
Has the entity corrected all prior year deficiencies as communicated by the OSA?
Has the application been personally reviewed and approved by the governing body?
Are all sections on the form complete, including responses to all of the questions?
Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
Will this application be submitted electronically? ® Yes O No
If yes, have you read and understood the Electronic Signature Policy? See policy in Part 11.
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- Or -
] If yes, have you included a resolution?

[] Does the resolution state that the governing body personally reviewed and approved the resolution in an
open public meeting?

[] Has the resolution been signed by a majority of the governing body? See sample resolution at the end
of this form.

Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)? O Yes ® No
] If yes, does the application include original ink signatures from the majority of the governing body?

Filing Methods

Web Portal (recommended) Mail

apps.leg.co.gov/osallg Office of the State Auditor

For faster processing, the web portal Local Government Audit Division
should be used for submissions. 1375 Sherman St., 5th Floor

Denver, CO 80261-3000

Questions? Email: osa.lg@coleg.gov Phone: 303-869-3000

Contact Information

For the year ended _12/31/2025 or the fiscal year ended 12/31/2025
Name of government River Valley Metropolitan District
Street address 245 Century Circle, Unit 103
City, State, Zip Louisville, CO 80027
Contact person Eric Weaver
Phone 970-926-6060
Email Eric@mwcpaa.com

Certification of Preparer

| certify that | am an independent accountant with knowledge of governmental accounting and that the information in the
Application is complete and accurate to the best of my knowledge. The preparer must sign prior to board approval.

Name Eric Weaver
Title District Accountant
Firm name (if applicable) Marchetti & Weaver, LLC
Address 28 2nd St., Unit 213, Edwards, CO 81632
Phone 970-926-6060
Relationship to entity Outside Accountant- all major decisions made by Board of Directors
Preparer signature Date prepared
fhg Z“)&Q«/ﬂ, . 3/27/26
Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of OvYes |®No
Inactive Status during the year? (Applicable to Title 32 special districts only, pursuant to
Sections 32-1-103 (9.3) and 32-1-104 (3), C.R.S.)
If yes, enter date filed

Page 2 of 28



8z Jo ¢ obed

199Ug souejeg — Sjuswislels [eloueul] [ Jed

. (¥L-1 pue L|-| saul| ppy)
U U U G SMO14L1N0 QINY¥I43IA ANV SLASSV TVLOL Si-1
(€1-1 ybnouys Z|-|. saul| ppYy)

8 8 8 8 SMOINQ Paliajeq [ejoL il
Sl
cl-l

(E1-1 pue Z|-| saull ul A0ads) S82IN0SAY JO SMOPINQO PaliasaQ
. (01-1 ybnouyy |-} seull ppy)

s s s COOER S13SSV TVLOL bl
(1]
6-1

zeL'es asuadx3 pledaid| g-}

(0L-1 uBnouy g-1 saull ul Ayoads) JaylQ

(10ss97 se) 9|qenlaoay asean -1

‘SJessy /IO IV 9L

€90'8S $ a|qenleoay xe| Auadoid | G-I

8¢ $ spun4 Jo saniug JaylO woy ang| -1

so|genleoay | ¢-1

98 $ sjuswysanu| | Z-1

gcl'le $ sjusjeainb3 yse) pue ysed | -}

sjossy
a puny 0 puny g pung V pung uopduosaq | aul
pun4 [ejudWUIdA0L)

:q pung
pund [eydey :J pung
pung @oini9g Jgeq -4 pund
pun4 [ejousg .Y pund

"MOJ2q Sp|al} 83 Ul punj [eluswuulaAob yoes Jo adAy ay) Jsjug

a|qeL (siseg [eni29y payIpojA) SpUN4 [EJUBWUIBAON) Y| Hed

}90Yg 9ouejeg — SjuaWaje}s |eloueuld :

| Med




8z Jo  obed

199Ug souejeg — Sjuswislels [eloueul] [ Jed

0$ 0$ 0% 260'€8 $ (G1-1 aul se swes ay) aq pINous [E10} SIUL "9<-}, pue _mm-.r ‘9g-1 saull ppy)

JONVIVE ANNd ANV SMOTANI d3¥yd343a 's3LLIgvIT1IvioL | L¢€-1
0s - " 008'0Z $ m%_w ﬂ“m_ w_w —m_w”_cuw_ Mﬁ Mg PINOYS €10} SIYL “GE-| ybnoay og-| saull ppy) oc-1
91291 $ paubisseun | ge-1
paubissy | ve-1
pspiwwo) [ ¢e-1
z66°L $ peypusey | ze-1
Alojuaaul-ajqepuadsuoN | Lg-1
zeLes piedaid-ajqepuadsuoN | 0€-1

aouejeg pun4
08 08 08 co0'es § SMO'TANI G2uA2450 101 6z-1
(Josse se) pajejal asea] | 8ez-1
€90'85 $ soaxe| Auedolid pausleq | 2z-1L

$321N0SaY JO SMOJu| patiajad
s 0§ 0§ 622y S SalLiav vioL oz-1
gc-l
ve-L
€C-l
(4l

(Gz-1 ubnouyy zg-1 saul ul Aioads) sanljiqel] 19430 IV
0% 0% 0% e mm__wﬁ.m_“_moﬁﬂuo_ mrwn__rﬁ% IvLi0L V)
ssljjigelTiusund Jsylo liy | 02-L
spund Jo seppug Jsyio oreng| 6L-L
anuanay pauteaun | giL-1
sall|iqer pajejoy pue |[oiked panJody [ L1-1
62C'v $ a|gqeAed syunoooy | 91-L

saljljiqel
a pung O pung g pung V pung uonduosaq | aur

pun4 [ejuaWUIdA0L)




8z Jo G obed

199Ug souejeg — Sjuswislels [eloueul] [ Jed

(1G-1 pue gp-| saul| ppy)

o8 g g g SMOT141N0 a3¥¥I43A ANV SLISSY TVLOL 251
(0G-1 ubnouyy 61-1 saull ppy)

v v v v SMoINO PaLiaya [ejoL 1S-1
0S-1
6v-1

(0G-1 ybnouyy -1 saul| ul Aioads) S8DIN0SAY JO SMOINO paliajaq
(-1 ubnouyy e4-| saul| ppy)

g o8 o8 o8 S13SSV TVLOL 8v-1
VA al”
9%-1
Sv-1

(L1 ybnouy Gp-| saul ul Ayoads) s}9SSy WIB| mcon_ 18BYl10
(a1qeL @sn-01-ybry @ |eNdE) ‘9 Led wol) 18U ‘S}assy 8SN-01ybry ¥ jeuded | vi-1
(-1 ubnouyy ge-| saul ppy)

0$ 0$ 0$ 0$ sj}assy jualing jejol -l

el

(z¥-1 sun ur Ayoads) sj1osSY JUBINYD 1810

spund Jo sannu3 Jaylo wol ang | Ly~

So|qeAlsdsy | 0v-L

sjuswisaau] | 6g-1

sjuajeainb3 yse) pue ysen | ge-1

sjossy

a pung

0 puny

g pung

V pung

pung Aieionpi4/Aiejauudoad

uonduosaqg | aui

:g pung

punjepded  :J pung

punjeomag 199 € Pund

pund [eseuag -V pung
‘Mojaq sp|al} sy ul puny Ateronpiy/Aielsiidoid yoes Jo adAy ay) Jejug

a|qel spun4 Ateionpiq/Aieyaudold :g| Med




8z Jo 9 obed

199Ug souejeg — Sjuswislels [eloueul] [ Jed

('zG-| se awes 8y} 89 pINOYs [eJ0} SIYL "Z/-| PUB ‘99-| ‘€9-| Saull ppY)

pung Aieionpi4/Aiejauudoud

e o o o NOILISOd 13N ONV ‘SMO14NI a3uy343a ‘SALMIEYITIVIOL | €27
0% 0% 0% 0% rﬂﬂmﬂ%ﬁﬂwﬂw pINoys [ejo} siyL "L 2-1 ybnoayy 29-| saull ppy) -
pajollsalun/panlesalun/pajeubisepun | L2-1
psjpLisey [ 0L-1
sonlasay/uoneubisaq Jayl0 | 69-1
sonlesay Aouabiswg | 89-1
sjessy 8sN-01-ybry pue [epded uljuswiseAul 1N | L9-1
uonisod 38N
s 0§ 0§ 0§ SMO'4NI Q3043430 VL0 00-1
q9-1
(g9-1 aul ul Ajioads) JayiQ
psjejey g3do/uoisued | +9-1
S921N0S3Y JO SMOJJuU| palidjaq
0§ 0§ 0§ 08 STLIEVITVIOL ol
A ol 3
19-1
09-1
(29-1 ubnoiyy 09-1 saull ut Ay10ads) JaypO
(s1ge1 8INPaYSs 1g9Q ‘¥ Hed woy) BuipueisinQ 19eg Asersudoid | 65-1
0§ 0§ 0§ 0§ SRALIIBVIT LNINHND TW10L 8e-1
seiligel ueaun) JBYl0 IV | LS-1
spund Jo saniu3g J8yjo oy ang | 99-1
a|qeAed 1saiaju| paniody | GG-L
saljlliqel psje|ay pue |joiked paniooy | #g-1
a|qehed sjunodoy | €6-1
saniqer]
a pung O pung g pung V pung uonduosaq | aur




8Z 40 / abed }99yS douejeg — Sjuswalels [eloueul ;| Med

‘(Jeuondo) uonoas siy; ul wayl Aue jo uoneue|dxs apirnoid 0} aoeds siy} ash asea|d

uoljeW.IojU| [BUOIPPY JO SJUBLIWOY )| Med




8z Jo g obed

senuaney — jJuswaele)g BuneledO — sjuswale)s [eloueuld :Z Yed

awoou| [eyuay | 91-¢
S92IAIS pue s9jeg Joj sabieyn | G-z
suoneuoq | ¥1-Z
sjuelo [ €1-¢
uolsuad 8dllod % 8414 | Z1-2
1uelo) yoo|g juswdojpaaq Aunwwo) | L1-2
(A1en07) spund isnij uonealasuo)d | oL-g
(41NH) spun xe| siasn AemybiH [ 6-Z
S}lwIad pue sasuadi| g-z

S$92IN0S 9NUAAIY J13Y)0

o o o e (9-Z ubnoayy |-z saull ppy)

JNN3IAIYE XVL 1V1O0l YATA
9-¢
g-¢
v-Z

(9-z ybnoiy) -z sauy ul A1oads) snuanay xe| Jayl0
Xe] 9sM pue ssjles | ¢€-2
L9¥'€ $ diysisump ouoadsg | z-¢
IP0'1G $ (z1-01 uonsenb ut pairg) sjiiw epnjour) Auadold | L-g
aNnuaAay xej|
a pung 2 pung g pung V pung uopduosaq | aul
pun4 |ejuawuiaA0D)
:q pung
pund [eydey :J pung
pungedoines igeg -8 pund
pun4 [ejousg .Y pund

"MOJ2q Sp|al} 83 Ul punj [eluswuulaAob yoes Jo adAy ay) Jsjug

3|geL Spund [eJUBWUIBAO0Y) g Hed

sonuaAay — juswale}s Bunesadp — sjuswayeyg [eloueuly :Z Ued




8z o 6 obed

senuaney — jJuswaele)g BuneledO — sjuswale)s [eloueuld :Z Yed

pun4 |EJUBWIUIBAOL)

8 ST TIITAE ek e e o 62-2
0s £E0°%07 § 0s 0s e e (e 822
1Z-T

(22-z aull ur Ag1oads) JaylQ
€€0'v0Y $ sooueApy Jedojenaq | 9z-2
spaaoold asea | gz-Z
spesooid 198 | ¥Z-2

(Jeak ay) Buunp panss, uwn|od ‘e|qe| 8INPaYdS 1980 ‘v Hed o} 8aibe pinoys) s894nog Buloueuld Joy30

[AAr4
0567, $ 994 a)eqay umo] | z-z

(2z-z ybnouyy L z-z seul ul Aroads) JayiQ
sjessy |eyde) Jo 9jes wol) spaddold | 0zZ-2
soaqdel | 6L-¢
G6$ awoou| Juswisaaulisaltal | gL-z
s)iepo pue saulq | 21-Z
a pung O pung g punj V pung uonduosaq | aul




8z J0 0| obed

senuaney — Juswaele)g Bunelsdp — sjuswale)s [eloueuld :Z Yed

BWOooU| JUBWISaAulAsaId| | Lp-2
S}i|j04 pue sauld | 9y-¢
awoou| [euay | sp-g
S90IAI8S pue so|es Joj sabieyd | py-g
suoneuoq | sv-z
sjuel | gy-¢
uoisuad adljod @ 8l | Lp-¢
JueI9) o0|g Juswdoaag Ajunwwo) | ov-2
(A1en107) spun4 isni] uoneasasuo) | 6€-2
(41LNH) spund xe| siesn AemybiH | 8¢-Z
sjlwIad pue sasuaoi | 2¢-¢
$921N0S 9NUAAY J3Y)0
o o o o (ge-z ubnouyy oe- saull ppy)
JNNIATY XVL TVLiOL 9¢-¢
Ge-¢
ve-e
€€-¢
(9¢-z ubnoiyy gg-z sauy ul A1oads) enuanay xe| Joyi0
xe| @sM pue saes | ze-z
diysseumo oyi0ads | 1€-2
(Z1-01 uonsanb ur pains| siiw apnjour) Ajadold | 0€-Z
aNnuaAdy Xxe|
a pung J pung g pung V pung uonduosaqg | aul
pung Aiseionpi4/Aiejauudoad
:d pun4
pund |eydey :J pung
pun4 921988 Jgoq -9 pund
pun4 |eseuss V¥ pund

"Mojaq spjaly ey} ul puny Areonpiy/Atejelidoid yoes jo adAy sy Jejug

ajqel spun4 Ateionpi4/Aieyaudold :gz Med




8z 40 | ebed

senuaney — Juswaele)g BunelsdO — sjuswale)s [eloueuld :Z Yed

‘(leuondo) uonoss siy} ul wal Aue jo uoneue|dxe apiroid 0} soeds sIy) osn ases|d

uoljeW.IojU| [BUOIPPY JO SJUBIWIOY :9Z Med

(26-Z pue gg-g seul| ppy)

pung Aieionpi4/Aiejauudoud

e e e e S30¥N0S ONIONVNI ¥IHLO ANV SINNIAIY TVLOL 86-2
0 0s 0s 0s R 152
96-¢

(9g-z aul ut Ayoads) Jay10
saoueApy Jadojenaq | §6-2
Speadold asea | p§-2
Spa3d0id 198 | €9-¢

(.JeaA ay) Buunp panssi, uwn|od ‘s|gel 8|NPayds 1geQ ‘v Med 0) 8aibe pjnoys) s324nog Buioueul{ JBYI0
0§ 0% 0% 0% S3NNIAZY Tvi0L 252
16-¢
06-¢

(16-Z ybnouyy 0g-z saul| ul Ayroads) JayiQ |1V

sjessy |ejde) Jo ajes wolj spaadold | 6v-2
soa4de] | gpy-¢
a pung O pung g punj V pung uonduosaq | aur




8z J0 Z| obed

sesuadxg/salnyipuadxg — juswajelg BunessdO — sjuswele)s [eloueul ¢ Ued

pun4 [BJUBWILLIBAOL)

Isasay| 9l-¢
(e1geL 8INpayos g8 ‘v Hed woy) [edidulid GlL-¢
99IAI3S )q9Q
€e0'v0Y $ Aepno eyded | yi-¢
€lL-€
cl-€
L-€
(€1-€ ybnouyy LL-¢ saull ul Ay10ads) JaylQ
S]10UISIp JOyjo 0} siajsuel] | 0L-¢
uolealosy pue ainyn) | 6-¢
yjleeH | 8-¢
UOIBID0SSY UOISUdd 891|104 % all4 0} suolnquiuo) | Z2-¢
S)SepM plIoS | 9-€
syeal)s @ skemybiH [ g-¢
alld| v-¢€
juswaolojug me]| ¢€-€
eipnr| ¢-¢
SOv'S $ 1/0'G69 $ JUBWIUIBAOL) [BJBURD) [  |-¢
sainjipuadx3y
a pung 2 pung g pung V pung uopduosaq | aul

:q pung

pund [eydey :J pung

punj eoInIeg 192@ -8 Pund

pund |ejsueg 1V pung

"MOJ2q Sp|al} 83 Ul punj [eluswuulaAob yoes Jo adAy ay) Jsjug

3|geL Spund [eJUBWUIBAO0Y) S Hed

sosuadx3g/sainjipuadxy — jusawsojeyg Buneladp — sjuswalels [eldueul ;¢ Jed




8z o ¢| obed

sesuadxg/salnyipuadxg — juswajelg BunessdO — sjuswele)s [eloueul ¢ Ued

("9€-1 aull Yojew pInoys "ze-€ Pue ‘L.e-¢ ‘0g-€ saul| PpY)

pun4 |EJUBWIUIBAOL)

8 v B 00810c$ L€ ¥38WID3A ‘FONVIVE ANNA pe-€
€€-¢
(eg-€ auy ur urgidxa | SNINY Juswisnipy pouad Joud | zg-¢
LESLL S €/9°9¢ $ Hodal JeaA Joud | ¢ Jaquiedaq woly | Aienuer ‘eoueeg pund | Lg-€
(62-¢ duI| s8] £Z-€ BUI| SS9 BZ-C dUll)

0% 0% LES'LL $- €.8'Gl $- SIUNLIANIAXT (MIANN) YIAO0 SID2UNOS ONIONVNIH ¥IHLO
ANV S3NN3ATY 40 (AON3I10143a) s$30X3 0€-€
08§ Sov's $- 0% Sor's $ mwmmh._mhwﬂ%mﬁmmm_-mwﬂm_ukuw siajsuel] |ejol 62-€
8¢-¢
L2-€
9¢-¢

("82-€ ybnouyy 9z-¢ saul| ut Ajoads) (senuanay) sainjipusdx3 Jayi0
Sov'S $ (InO) sivjsuel] punpuol| | 6Z-¢
GO¥'S $- (up) sisysuel] punpaiul | ye-¢

salnjipuadx3 Jayjo pue siajsuel]
0% 8¢1'601 $ 181'98 $ 11069 $ Awww.m_ Nﬂﬂ_%m_sp_\m.wwﬁmwc__%@%ch £zZ-¢
ce-¢
L2-¢
0Z-€

(zz-€ ubnoay) oz-¢ saul ut Ayioads) Jay)Q IV
sjuswAeday 1seia)u| Joadojpaaq | 6L-€
L81'98 $ (e1geL 8INPAYdS 199Q ‘¥ Hed woyy) sjuswAeday [ediould jadojeraq | 81-¢
$]S0D 9oUBNSS| puog L€
a pung O pung g pung V pung uonduosaq | aur




8z 0 | obed

sesuadxg/salnyipuadxg — juswajelg BunessdO — sjuswele)s [eloueul ¢ Ued

sjuewAeday [ediould Jadojeraq | zg-€
S]S0 9ouUeNnss| puog 1G-¢
Isalau| 0S-€
(s19eL 8INpayos 198Q ‘v Med ul junowe yorew pinoys) [ediould 6v-¢
99IAI9S 1q9Q
AepnO |exded | 8y-¢
Ly-€
9P-€
(2t~ ybnouys 9p-¢ seul| ul Ayoads) JayiQ
UOIIBID0SSY UOISUad 9921104 @ 8414 0} suonnqgLuo) | gp-¢
salilN | vh-€
so|ddng | €p-¢
aoueuaulel pue dieday | Zp-¢
s994 |eba] pue Bununoody | Ly-¢
aouelnsu| | op-¢
syjousg aaholdwy | 6€-€
S90IAI8G 10BNUOD | 8E-€
soxe| |olhed | 2g-€
salleles | 9¢-¢
aAneJsiulWpY pue BuiesadQ |eieuss) | ge-¢
sasuadxg
a pung J pung g pung V pung uonduosaqg | aul
pung Aiseionpi4/Aiejauudoad
:d pun4
pund jeydeg :J pundg
pun4 someg igeq g9 pung
pun4 |eseuss V¥ pund

"Mojaq spjaly ey} ul puny Areonpiy/Atejelidoid yoes jo adAy sy Jejug

ajqel spun4 Ateionpiq/Aieyaudold :g¢ Med




8z 40 G| obed

sesuadxg/salnyipuadxg — juswajelg BunessdO — sjuswele)s [eloueul ¢ Ued

("2Z-1 @ull Yojew pInoys “89-¢ Pue ‘/9-¢ ‘99-¢ saul| PpY)

pung Aieionpi4/Aiejauudoud

03 03 03 03 L€ ¥39NTD3d ‘NOILISOd L3N 0L-€
69-€
(69-¢ aui ur ureidxe 1 SNIN) Juswsn(py pouad Joud | 89-¢
uodal Jeah Joud | ¢ Jequiadag wouy | Alenuep ‘uonisod 19N | 29-€
08 08 08 08 (BG-¢ 8ull sS8) ‘GY-¢ Ul sn|d ‘gG-¢ Bul| SSB) ‘gG-Z dUIT)
NOILISOd L3N NI (3sv3¥03A) ISVIYUONI L3N 99-¢
08 0 0 0s G e s9-¢
(zg-¢ ‘6¥-¢ aul woy) |ediould y9eq $9-¢
(8- aul woy) AepnQ eyded | €9-¢
(25-z auij woyy) se0IN0g Buoueuld Jayl0 29-¢
Co_me_tOE<\co_um_owl_Q®D 19-¢€
09-¢
(‘esuadxa 1oy eAnebsu tsuz 09-¢ aul Ul Ayoads) Jayj0
INQ (u]) s1aysuel] punyaiul 18N | 6S-€
sway| Buljouoday dvvo
LG-€
96-¢
GgG-¢
ve-€
(2G-¢ yBnouys y5-¢ seuy ur Agroads) JayiQ |1V
sjuswAeday jsalau| Jadojaraqg | £6-¢
a pung O pung g pung V pung uonduosaq | aur




Part 3C: Grand Total of Revenues and Expenditures/Expenses

Line | Description Total
Total Revenues per Fund
3-71 | General Fund $ 54,609
3-72 [Debt Service Fund $ 74,950
3-73 |capital Fund $ 404,033
3-74 $0
pSermentalFunds g 59990
3-76 |General Fund $0
3-77 |Debt Service Fund $0
3-78 |Capital Fund $0
3-79 $0
3-80 Proprietat"y/Fiduciary Funds $0
(Add lines 3-76 through 3-79)
3-81 GRAND TOTAL REVENUES (ALL FUNDS) $ 533,502
(Add lines 3-75 and 3-80) ’
Total Expenditures/Expenses per Fund
3-82 | General Fund $ 65,077
3-83 |Debt Service Fund $ 86,481
3-84 |capital Fund $ 409,438
3-85 $0
e (A s 985 g 5657 $ 560,996
3-87 [General Fund $0
3-88 [pebt Service Fund $0
3-89 |capital Fund $0
3-90 $0
3-91 Proprietary/Fiduciary Funds $0
(Add lines 3-87 through 3-90)
3-92 GRAND TOTAL EXPENDITURES/EXPENSES (ALL FUNDS) $ 560,996

(Add lines 3-86 and 3-91)

IF EITHER GRAND TOTAL REVENUES OR EXPENDITURES/EXPENSES FOR ALL FUNDS IS

GREATER THAN $1,000,000 — STOP.

You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local

Government Division at 303-869-3000 for assistance.

Part 3: Financial Statements — Operating Statement — Expenditures/Expenses
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Part 3D: Comments or Additional Information

Please use the space below to provide any additional information (optional).
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Part 4: Debt Outstanding, Issued, and Retired

4-1 | Does the entity have outstanding debt? ®vYes |ONo
4-2 | If no, skip to line 4-15.
If yes, please attach a copy of the entity’s debt repayment schedule.
4-3 | Is the debt repayment schedule attached? ONA |QOYes |®No
4-4 | If no, MUST explain below.
Payments subject to available cash flow
4-5 | Is the entity current in its debt service payments? @Yes |ONo
4-6 | If no, MUST explain below.
4-7 | If no, also indicate if the government is in default with its bond agreements. OvYes |ONo
Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.
Outstanding at Issued Retired Outstanding
Line | Debt Type End of Prior Year* During Year During Year at Year-End
4-8 | General Obligation Bonds $0
4-9 | Revenue Bonds $0
4-10 | Notes/Loans $0
4-11 | Lease and SBITA** $0
Liabilities (GASB 87 & 96)
4-12 | Developer Advances $ 3,639,832 $ 404,033 $ 86,481 $ 3,957,384
Other (specify in line 4-13)
413 $0
AL LI $ 3,639,832 $ 404,033 $ 86,481 $ 3,957,384

(Add lines 4-8 through 4-13)

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

Total beginning balance does not match 2024 ending balance due to the prior inclusion of accrued interest. Accrued
interest is no longer included, as required per instructions above.

Part 4: Debt Outstanding, Issued, and Retired
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4-15 | Does the entity have any authorized but unissued debt as of its fiscal year-end? @®@vYes |ONo
4-16 | If yes, how much? $ 80,000,000
4-17 | Date the debt was authorized 11/03/2020

4-18 | Is the authorized but unissued debt further limited by the entity’s most recent Service Plan? @ Yes |[O No
4-19 | If yes, how much? $ 7,055,331
4-20 | Date of the most recent Service Plan 05/26/2020

4-21 | Does the entity intend to issue debt within the next calendar year? OvYes |®No
4-22 | If yes, how much?

4-23 | Does the entity have debt that has been refinanced that it is still responsible for? OYes |®No
4-24 | If yes, what is the amount outstanding?

4-25 | Does the entity have any lease agreements? OYes |®No
4-26 | If yes, what is being leased?

4-27 | What is the original date of the lease?

4-28 | Number of years of lease?

4-29 | Is the lease subject to annual appropriation? OvYes |ONo

4-30

What are the annual lease payments?

Please use the space below to provide any additional information (optional).
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Part 5: Cash and Investments

Please provide the entity’s cash deposit and investment balances.

Line | Description Amount

5-1 | Year-end Total of all Checking and Savings Accounts $ 21,723

5-2 | Certificates of Deposit

> T T iines 5.1 3 52 521723
Investments (Specify in lines 5-4 through 5-8. If investment is a mutual fund, please list underlying investment.)

5-4 |Colotrust $ 846

5-5

5-6

5-7

5-8

paao nvestments s 640

5-10 TOTAL CASH AND INVESTMENTS $ 22 569

(Add lines 5-3 and 5-9) ’

5-11 | Are the entity’s investments legal in accordance with ONA |®Yes |ONo
Section 24-75-601, et. seq., C.R.S.?

5-12 | Are the entity’s deposits in an eligible (Public Deposit Protection Act) @®@Yes |ONo
public depository (Section 11-10.5-101, et seq. C.R.S.)?

5-13 | If no, MUST explain below.

Please use the space below to provide any additional information (optional).

Part 5: Cash and Investments
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Part 6: Capital and Right-to-Use Assets

6-1 | Does the entity have capitalized assets? (If “no” is selected, skip the rest of Part 6.) ®vYes |ONo
6-2 | Has the entity performed an annual inventory of capital assets in accordance with ®@Yes |ONo
Section 29-1-506, C.R.S.?
6-3 | If no, MUST explain below.
Capital and Right-to-Use Assets Table for Governmental Funds
Beginning of the Year-End
Line |Asset Type Year Balance* Additions™** Deletions Balance
6-4 |Land $0
6-5 | Buildings $0
6-6 | Machinery and Equipment $0
6-7 | Furniture and Fixtures $0
6-8 | Infrastructure $ 599,300 $ 599,300
6-9 | Construction In Progress (CIP) $ 3,247,365 $ 404,033 $ 2,063,715 $ 1,587,683
6-10 Lgased & SBITA $0
Right-to-Use Assets
6-11 | Intangible Assets $0
Other (explain in line 6-12)
6-12 $0
6-13 | Accumulated Amortization
Right-to-Use Assets $0
(Enter a negative or credit balance)
O e e o s39013 539013
Eal (Add lines 6-4 throu.g?(.ir-?dl:) $ 3,247,365 $ 969,420 $ 2,063,715 $ 2,153,070

*Must agree to prior year-end balance.
**Generally capital asset additions should be reported as capital outlay on line 3-14 and capitalized in accordance with the

government’s capitalization policy. Please explain any discrepancy in the comments section below.
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Capital and Right-to-Use Assets Table for Proprietary Funds
Please complete the following Capital & Right-To-Use Assets table for PROPRIETARY FUNDS.

(Add lines 6-16 through 6-26)

Beginning of the Year-End
Line | Asset Type Year Balance* Additions** Deletions Balance
6-16 |Land $0
6-17 | Buildings $0
6-18 | Machinery and Equipment $0
6-19 | Furniture and Fixtures $0
6-20 | Infrastructure $0
6-21 | Construction In Progress (CIP) $0
6-22 | Leased & SBITA $0
Right-to-Use Assets
6-23 | Intangible Assets $0
Other (explain in line 6-24)
6-24 $0
6-25 | Accumulated Amortization
Right-to-Use Assets $0
(Enter a negative or credit balance)
6-26 | Accumulated Depreciation 0
(Enter a negative or credit balance) $
6-27 TOTAL $0 $0 $0 $0

*Must agree to prior year-end balance.
**Generally capital asset additions should be reported as capital outlay on line 3-48 and capitalized in accordance with the

government’s capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

2025 additions and deletions include the transfer of $599,300 of assets previously in construction in progress that have
been moved to infrastructure as they are now in service and being depreciated.
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Part 7: Pension Information

7-1 | Does the entity have an “old hire” firefighters’ pension plan? OvYes |®No

7-2 | Does the entity have a volunteer firefighters’ pension plan? OYes |®No

7-3 | If yes, who administers the plan?

Indicate the contributions from the following in lines 7-4 through 7-6.

7-4 Tax (property, specific ownership, sales, etc.)

7-5 State contribution amount

7-6 Other (gifts, donations, etc.)

7-7 _ TOTAL $0
(Add lines 7-4 through 7-6)

7-8 | What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).

Part 7: Pension Information Page 23 of 28




Part 8: Budget Information

108 C.R.S.?

8-1 | Did the entity file a budget with the Department of Local Affairs for the current ONA |[®@Yes |ONo
year in accordance with Section 29-1-113 C.R.S.?

8-2 | If no, MUST explain below.

8-3 | Did the entity pass an appropriations resolution, in accordance with Section 29-1- [ON/A [®Yes | O No

8-4 | If no, MUST explain below.

If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund

Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.

Ensure each individual fund’s final appropriated amount agrees to the adopted budget. Do not combine funds.

Line | Governmental/Proprietary Fund Name

Total
8-5 |General Fund $ 112,521
8-6 |Debt Service Fund $ 98,458
8-7 |Capital Fund $ 612,000
8-8
8-9

Please use the space below to provide any additional information (optional).
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Part 9: Taxpayer’s Bill of Rights (TABOR)

9-1 | Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, ®vYes |ONo
Section 20(5))?
9-2 | If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).
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Part 10: General Information

10-1 | Is this application for a newly formed governmental entity? OvYes |®No
10-2 | If yes, what was the date of formation
10-3 | Has the entity changed its name in the past or current year? OvYes |®No
10-4 | If yes, please list the NEW name below.
10-5 | If yes, please list the PRIOR name below.
10-6 | Is the entity a metropolitan district? ®@Yes |[ONo
10-7 | Please indicate what services the entity provides below.
Operation & Construction of Public Improvements as defined in the Service Plan
10-8 | Does the entity have an agreement with another government to provide services? ®@Yes |[ONo
10-9 | If yes, list the name of the other governmental entity and the services provided below.
Town of Silt, CO- Revenue Sharing
10-10 | Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status duringthe [QOYes |® No
)é.eRag)(Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3),
10-11 | If yes, what was the date filed
10-12 | Does the entity have a certified mill levy? ®@vYes |ONo
If yes, please provide the following mills levied for the year reported (do not report dollar amounts).
1013 Bond redemption mills
10-14 General/other mills 63.010
10-15 . TOTAL MILLS 63.010
(Add lines 10-13 through 10-14.)
10-16 | If the entity is a Title 32 Special District formed after 7/1/2000, has the entity ONA |®Yes [ONo
filed its preceding year annual report with the State Auditor as required under
SB 21-262 (Section 32-1-207 C.R.S.)?
10-17 | If no, please explain below.

Please use the space below to provide any additional information (optional).
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Part 11: Governing Body Approval

11-1 | If you plan to submit this form electronically, have you read the Electronic Signature Policy? | ® Yes | O No

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or
Echosign. Required elements and safeguards are as follows:

* The preparer of the application is responsible for obtaining board signatures that comply with the requirement in
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a
majority of the members of the governing body.

« The application must be accompanied by the signature history document created by the electronic signature software.
The signature history document must show when the document was created and when the document was emailed to
the various parties, and include the dates the individual board members signed the document. The signature history
must also show the individuals’ email addresses and IP address.

+ Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval. Local
governing boards must note their approval and submit the application using one of the following two methods:
1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:
a. include a copy of an adopted resolution that documents formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance
with the requirements noted above.
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Governing Body Signatures

Print or type the names of all members of current governing body below.
A majority of the members of the governing body must sign below.

Board Member 1

Board member’s name

Russell Hatle

member, and that | have personally reviewed and

My term expires on May 2027

| attest that | am a duly elected or appointed board | Signature Date
oproved ths application for sxormpton fiom aucit, | RUSSell Hatle Mar 30, 2026
Board Member 2

Board member’s name Lorraine Hatle

My term expires on May 2027

| attest that | am a duly elected or appointed board | Signature Date
oproved ths application for sxomption om aucit, | LOTT@INe Hatle Mar 99, 2026
Board Member 3

Board member’s name John Reed

My term expires on May 2027

| attest that | am a duly elected or appointed board | Signature Date
oproved this applcation fo sxemption fom auait, | 10NN Reed Mar 30, 2026
Board Member 4

Board member’s name Ida Kostka

My term expires on May 2029

| attest that | am a duly elected or appointed board | Signature Date
oproved this application for sxompton om auait, | 198 Kostka ar 90, 2026
Board Member 5

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 6

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 7

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

approved this application for exemption from audit.
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Signature: | o=l Signature: /la Kostha
g ':""M—L'—r 'rl- I-':-__ 9 |da Kostka (Mar 30, 2026 11:31:58 MDT)
Email: russh@imprimisadvisors.com Email: idakostka@imprimisadvisors.com
Signature: Lovraine Hatle signature: Jolhn Reed
Lorraine Hatle (Mar 30, 2026 08:39:54 MDT) John Reed (Mar 30, 2026 13:10:55 MDT)

Email: hatlewood@gmail.com Email: john@cottonwoodholdings.com
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